[bookmark: _GoBack][image: MAC HD:Users:aleslie:Desktop:Screen Shot 2017-03-01 at 4.15.01 PM.png]
image1.png
‘The U.S. and England have the following production possibility curves.

United States England
Using th information on the graphs above:

“The opportunity costof 1 unitof Fish n the US. is

“The opportunity costof 1 unitof Chips i the U.S.is

“The opportunity costof 1 unitof Fish in England is

‘The opportunity costof 1 unitof Chips in England is .
‘The U.S. as an absolute advantage in

England has an absolute advantage in

“The U.S. bhas a comparative advantage in

‘England has a comparative advantage
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